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HUTCHINSON AND

PAAUHAU REDUGE

1918 DIVIDENDS

Pasaubau and Hutchinson
Companies have cut their
dividends for 1918 according to.a let-
ter from 8an Francisco which has
been received by shareholders in both
companies here from President John

Huteh-

Sugar

’ Practicall.
|
l

monthly | ured for the holidays.

WEEKLY PRODUCE REPORT

By A. T. LONGLEY, Marketing Superintendent.
ISSUED BY THE TERRITORIAL MARKETING DIVISION
FOR WEEK ENDING DEC. 28.
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nn change har been
made in the market prices during the
The most important =ales
chickens, and duck

The slnipmmls]
|

past weex.
were in turkey,
of turkeys received before Christmas
were greatly in excess of the ship-|
raents received at Thanksgiving. |

l.arge shipments of beans are still,
being received from Moaui and unless|

. |
». | the sales fncrease, it will take three|

duced from 30 to 20 cents & month

ud Paauhau has cut from 30 to 15

The n*w rates become effective
uary 5, 1918 .

The physical condition of both com-

is reported excellent and

re informed that furth-

t2 in the form of ex-

will be made if condi

warrant them. The leiter to

in both companies [ol

of 1917 has been a period
uncertainty and readjust-
business world, and in no
endeavor has the departure
pormal standards been more
than In the sugar industry.

“Starting with a price comparatively
Jow, the tendency was, except for R
period of recession in the middle of
uniformly upward, as it be-
ingly evident that the
iban: crop was not equal to

: “made upon it
O 1, 1917, the food
gor intervened, and the
d¢ condition in sugar
food administration still
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'_ ‘exercises control over the industry
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during the duration of the
“price which this company
ye for its 1918 crop will be

the price to be fixed

tion to thé uncertainty of

" have been informed

. press that the Ha-

2~ experienced during
drought of considerable sever-

some districts to a

s

1ley 96 per ceat, oais 113.9 per cent,

-| ceptionally heavy and it is probable
~{total of $275,000,000. This will repre-

to four months to dispose of the
crop. And rather than have their
beans held here that lon~, in all prob-
ability the farmers will demand that
tneir beans be shippcd to the cnast
In this event a shortage in the bean
market will soon follow and with a
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Island butter, lb.

Eggs, select, dozen

Eggs, No. 1, dozen

Eggs, duck,dozen ................
Young roosters, Ib. ........ 4] to

50
L
w4
B i
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gtring, green ...... 03 to 031
string, wax ....... .03 to .04
L.ima in pod ...... .03 to .04
Maui red .00 to 8.50
Beans, calico . ......... 10.00 to 10.50
Beans, small, white .... 12.00 to 12.50
Beets, dozen bunches ............ . 30
Carrots, dozen bunches .......... 40
Cabbage, ewt. ............ 2.60 to 3.00
Corn, sweet, 100 ears ........... 250
Corn, Haw., sm., yel.... 75.00 to 80.00
Corn, Haw., Ig., yel.... 72.00 to 75.00

Beans,
Beans,
Beans,
Beans,

Bananas, Chinese, bch ...... 30 to 50
Bananas, cooking beh, .......... 1.25

Figs, 100
Grapes, Isabella, 1b. ............ 07

Limes, 100

and paid for on a dressed weight basis.

Beef, dressed, 1b. ........... .16 to .16
Veal, dressed, 1b. ........... .15 to .16

Bteer, No. 1, . cocvvvvnnnronnanns 18

‘| Steer, No. 2,1b. .....oveeernnnnn.. 16

Steer, hair slip .............. ees 216

' Corn, 1g., yel., ton £0.00 to 86.50
Corn, cracked, ton ..... 85.00 to 89.00
Bran, ton 567.00

Barley, ton ...... U “wa N 68.00
Scratch food ......... 90.00 to 92.00

WHOLESALE
Small consumers cannot “uy at theso pricer

Cattle and sheep are pot bought at live weight. They are slaughtered

Hogs up 150 poundse .......
' DRESSED MEATS.

HIDES (WET SALTED)

FEED.
The following are prices on feed. f. 0. b. Honolulu:
‘{Corn, 8m., yel, ton ............ Noue

lack of bottoms and the increased
freight rates, the people of Honolulu
will find themselves paving a greal
deal more for imported beans thab
thev are now able to buy the local
product for

The division is trying to induce the
restauranis cf the cily to use local
Feans entirelv and so far have been
fairly successful.

We are receiving «mall shipments
of white sweetl potatoes which are
very good and selling as low as $1.15
a hundred. These same potatoes are
being sold in Honolulu from that price
up to $150 a hundred wholesale .

Fggs and poultry have remained
the same with the exception of hens
which dropped two cents a pound

BOnE.. 1D: . caronmimnem 5w atumniese o 35 to .27
Turkeys, 1b. ......... . .40 to .42
Ducks, Musc., 1b. .......... .28 to .00
Ducks, Pekin, b, .......... . 28 to .20
Ducks, Haw., dozen

VEGETABLES.

Rice, Haw. seed .

Peanuts, 1g., 1b.

Green peppers, bell

Green peppers, chili
Potatoes, Island, Irish
Potatoes, sweet .. .........
Potatoes, sweet, red

Taro, cwt.

Taro, bunch . |
Bomatoes . ... ......... N5 to .06
Cucumbers, dozen ......... .35 to ,.-'m;
Pumpkins, 1b. ............ .02 to .02% |

A0 to 1.00
1.00 to 1.15
1.75
51

FRUIT.

Pineapples, cwt. . .......covinn. 1.50
Papaias, 1b. ............. . 02 to .02'a
Strawberries

oD
1.00 to 1.25 |

.14 to .16

Mutton, dressed, Ib. ........ .
Pork, dressed, 1b, .

Rips, 1B ..ocisianmviiisienssania - ;
Goat, white, each

Oats, ton
Wheat, ton
Middling, ton
Hay, wheat, ton
Hay, alfalfa, ton

71.00
95.00
70.00
48.00 to 54.00
47.00 to 48.00

SUGAR STOCKS
Considering the fact that during the
past month .4 number of worid-wide
gvents have taken [lace which might
have affected the prices, local sugar
stocks bave shown a soliairy and firm-
néss that can only Le accountnd by
the fact that local investors are not
plunging or raiding, but baying and
selling with care,

3 —
ONOMEA’® STANDING

Onomea Sugar Company’'s entire
crop of 21022 1ons Lar bheen sent
abroad and 45 tons hove been suld
hére. The to*al estimated credit of

the company is $7567,384.04.

WORLD CROPS

International Inastitate of Agricul-
ture at Rome hac complled estimates
of world crops, which show lncreased
production of corn, oats, polatues,
rice, sugar beets and tobazco. Flax-
seed, rye, barley and wheat fall below
five-year average of vears 1911-13.
Wheat producad in 17 countries, not
including Central Powers, is 86.6 per
cent of fiveyear nverages, flayseed
69.8 per cent, rye %2.2 per cant, bar-
rice 1155 per cent, potatoes 112.4 ner
cent, sugar beats (s § per cent. Cosrn
production is astimated to bhe 14.1 per
cent more than five-year average.

R. R, EARNINGS SMALLLCR
October re “from 178 big Awmer-
jcan railroads show net earmings
after taxes of $86,°31.733. Thia is a
decrease of $13.,710,100 nnder the eor
responding figures for October, 1414

ANACONDA COPPER

A Butte despatch says that the Ana-
conda Copper Company is rushing the
erection of its new copper wire plant
at Great Falis, Mont. The plant will
be ready next #pring and it is expected
that the company will next erect a
brass works. The capacity of the
company's zinc smelter is being in
creased 33 1-3 per cent, or to £,000,000
pounds of spelter monthly,

FIRE LOSSES
Fire losses for 1917 have been ex-

that the end of the vear will see a

sent the largest total with one excep-
tion that has ever been reported, the
exception being 1906, the year of the
San Francisco fire.

WAR AND INDUSTRY

Investigation of 13 industries by the
department of labor in September
shows increase in number of em
ployes in seven industries and a de-
crease in six. Industries showing de-
crease were car building, boots and
shoes, cotton manufacturing, cotton
finishing, silk and cigar manufactur-
ing, Increases were found in making

of hosiery and underwear, woolen

goods, iron and steel, automobiles,
leather and paper, Largest increase
was 10.6 per cent, which was in manu-
facture of men’s ready-mede clothing,

and was due to supplying uniforms for
the new armies.

ACCEPTANCE RATES RAISED

Directors of the Federal Reserve
Bank of New York announced that
they have established a minimum rate
of 3 per cent and a maximum of 415
per cent for the purchase of accept-
ances in the open market. The rates
heretofore prevailing “have ranged
from 2% to 4 per cent.

TRADE WAR

Secretary of Commerce Redfield
predicts that German business will
try to gain trade after the war by
craft, energy and application. He ad-
vises study of German trade theories
and of “the artful and formidable or-
ganization that, with government aid
at every turn, has been built up in
Germany during the last 20 years to
dominate the world markets."

TRADE ACCEPTANCE
Federal Reserve system has
useé of the trade acceptance for do-
mestic exchanges practicable and
safe. Trade acceptances have been i
use for a long time in England, whee
they have proved valuable for facili-
tating trade and strengthening credit.

made

NEW SILVER

The new 25-cent pieces in circula-
tion since August have caused so much
inquiry as to their genuineness that
the director of the mint has announced
that a slight change in design was
made to improve the beauty and
stacking qualities of the coins. Ou
the face of the quarters draperies of
the Goddess of Liberty have been re-
arranged and on the reverse the flying
eagle has been placed higher with
three stars beneath,

MORGAN OFFERING
J. P. Morgan & Co. are offering 8135,
000,000 British treasury ninety-day
bills on a € per cent discount basis,.I
This is the same interest rate carr{edi
by the three previous offerings.

BONDS ASSESSABLE
In an assessment appeal at Toronto
the courts ruled definitely that Domiu-
fon war bonds are assessable for mu-
nicipal taxes_

SYSTEM GAINS

Gains of $20,400,000 in gold reserve
and $21,900,000 in total cash reserve,
together with increases of $34,200,000
in investments and of $31.800.000 in
net deposits, were indicated by the
weekly bank statements issued by the
Federal Reserve Board at the ciose uf

business on Nov. 23, 1917,

Honolulu St;%k Exchange

Monday, Dec. 31.

e i . ——

MERCANTILE—

! Alexander & Baldwin |

C. Brewer & Co.
SUGAR—
Ewa Plantation Co.
Haiku Sugar Co. ...,
Hawaiian Agr. Co. .... ..
Hawn. Com. & Sugar Co.
Hawaiian Sugar Co.
Honokaa Sugar Co. .
Honomu Sugar Co.
Hutchinson Sugar Plant.
Kahuku Plant. Co
Kekaha Sugar Co. .....
Koloa Sugar Co. ... Zis
McBryde Sugar Co., Ltd,
Oahu Sugar Co.
Olaa Sugar Co., Ltd
Onomea Sugar Co. ...
Paauhau Sugar Plant. Co. ..
Pacific Sugar Mill .. ..
Paia Plantation Co. .....
Pepeekeo Sugar Co. .....
Pioneer Mill Co. ....

| San Carlos Milling Co. ..

Waialua Agr. Co. ..... ...

| Wailuku Sugar Co. .....

MISCELLANEOUS—

Endau Desveloping Co. ...
1st Is. Assess. 7 pc. Pd.
2nd Issue Paid-up ..

Haiku Fruit & Pack., Pfd.

Haiku Fruit & Pack., Com

Hawaii Con. Ry. 7 pc. A.

Hawail Con. Ry. 6 pc. B.

7 Hawali Con. Ry. Com. ...

Hawailan Electric Co. ...
Hawailan Pineapple Co..
Hon. Brew. & Malt. Co..
Honolulu Gas Co., Ltd. ..
Heonolulu R. T. & L. Co..
Inter-island 8. N. Co.....
Mutual Telephore Co...
Oahu Railway & L. Co_,
Pahang Rubber Co. .....
Selama-Dindings Plant. .. ..
Selama-Dindings, ‘70 pec.)
Tanjong Olok Rubber Co.

BONDS—

Beach Walk Imp. Dist...
Hamakua Diteh Co.
Hawali Con. Ry. § pc....
Hawailan Irr. Co., 6s8.... .....
Haw. Ter. 4 pe. Refund
Haw. Terr'l $ pc. PUD IMpP ...cv wssss
Viaw. Terr. Pub. imp. 4 pc ...

Haw. Terr’l 34 pe. ... covne 2unae
Hilo Gas Co., Ltd.,, 6 pc.. 97 100
Honokaa Sugar Co.,, 6 pc. .....
Honolulu Gas Co., Ltd., 58

Kauai Ry. Co.. 68 .......
Manoa Imp. Dist. 5/, pc.. .., .
McBryde Sugar Co., 5s

Mutual Telephone Ss

Oahu R. & L. Co.,,5pc... .....

Oahu Sugar Co.,, 8 pc.... ..... ... e
Olaa Sugar Co,, 6 pc 95
Paclfic Guano & Fer, Co. ..... .....
Pacific Sugar Mill Co., 6s

San Carlos Milling Co. .. .

Eetween Boards: Sales: 45, 60
Olaa, 4.87'>; 225, 120, 100 Hawn. Pines,
35.50; $8000, $1000, $11,000 Honokaa

6 pc., 92.50.

Session Sales: 10, 25 Hawn. Sugar,
31; 100, 100, 100, 100, 25 Olaa, 5.

Dividends, Dec. 31: Ewa, .20; Ka-
huku, .10; Hawn. Pines (70¢c ex), 1.00;
I. I. 8. N. Co.,, .75; C. Brewer, 5.00;
Honolulu Gas (50c ex), 1.00; H. B. &
M. Co., 40.

Dividends, Jan. 2, 1918: Haiku, 1.00;
Kekaha, 2.00; Koloa, 1.00; Paia, 1.00;
Pioneer, .20.

No session of the exchange, Jan. 1,.

1918.

Latest sugar quotation: 96 deg. test,
6.0025 cents, or $120.05 per ton.

Sl;gar ?.062 octs

Henry Waterriouse Trust Co,

Membera Howolulu Steck and Bond
Exchange
Fort and Merchant Streets
Telephone 1208

PACIFIC ENGINEERING
COMPANY, LIMITED

Consulting, Designing and Con-
structing Engineers
Bridges, Buildings, Concrete Struc-
tures, Steel Structures, Sanitary Sys-
tems, Reporte and Estimates on
Projects. Phone 1045.

price than

| bonds to the extent of $500,000.

SPIRITED BIDDING|

|

HARKSLAST'I7
EACHANGE NEET

The last Hunnl'-:‘u'
Stock & Bond Exchange for the year|
1917 was featured this moeruning with |
spirited bidding in every listed and|
unlistea security and out of the
scramble Olaa emerged with a gain of |
ar eighth of a poimt touching oncel
agaln the $5 mark. On the board 223 |
Olaa sold at $5 and between h:_varrist
1uh went at the old figure of $4.57 1.2
There will be no session of the ex-
chaane {omorrow, New Year's Day.

The only other stock to trarde
hands on the session was 3, shares
ol Hawaiian Sugar at 331, a weaker
the last sale Between
boards 445 Hawaifan Pines sold at
$33.50,9a considerable drop over the
price of the last sale. Some investor
or investors made a handsome profi!
by taking $20.000 Honokaa 6 per cent
honds at $9250. Evidently the buyer
or buvers were folks who had just
received their money from the re
demption of the Pacific Sugar Mill

ses=ion  of the

Seven concerns pald dividends to
day. UOn Wednesday Pioneer will be-
gin paying dividends of 20 cents
which is half of the old monthly fig-
ure

The dividend paid by Hawalian
Pines of 30 cents and 70 cents exwa
today applies only to the old stock
and not the new issue. Six stocks will
pay dividends Wednesday.

In the unlisted securities,
in kngels Copper continued at a
slightly weaker figure: 175 shares
selling on the board at $4.40 and hi-
tween sessions 370 sold at $4.45 an
100 at §4.40. Also between hoards 500
Montana-Bingham sold at 36 and 100
at 37 cents while on the hoard 700
bronght 36 cents. Madera held at 31.
2500 going this morning and 700 be-
fore the session.

—_——. - ————

UNION OIL CUTS MELON

[Local stockholders in the Uninn
0il Co. of California were notifed by
letters received in the mail this morn-
ing that at the meeting of the board
of directors of the company on Dec.
18 at Oleum, Cal., a stock dividend of
10 per cent was declared. This divi
dend will be paid on March 15 to stock-
holders of record between Feb. 16 and
FFeb, 26. The board announces in the
letter that this dividend is not in an:
way in lien of other disbursements
and that the board will meet early in
January to declare the usual dividend.
Since the announcement Union Qil
stock has made a solid gain of 5
points, now resting in the vicinity of
106,

tfadine

S
UNLISTED SECURITIES.

Monday, Dec. 31.
s Bid Asked
OIL—

Honolulu Con. Oil....
MINING— -
Engels Copper Mining 4.40
Mineral Products Co.. .07
Mountain King Mining .06
Montana Bingham Co. .35
Madera Mining Co.... .31

3.75 4.00
4.45
.10
09
37
.32

Sales: 3000 Mineral Products, .08;
100 Engels, 4.40; 370 Engels, 4.45; 100
Bingham, .37; 500 Bingham, .36; 700
Madera, .31; 700 Bingham, .36; 2500
Madera, .31; 175 Engels, 4.40.

One hundred cars of coal consigned
to lake ports for shipment to the
northwest were ordered seized by the
mayor of Akron. The coal was sold to
relieve the fuel shortage.

BURNERS

Distillate, Crude Oil and
Kerosene
DURANT-IRVINE CO, LTD.

45 King St Phone 1962

—_—
T

Be Prepared

for next Christmas season, by joining our Christmas
Savings Club, which begins next Monday, January 7.

It makes gift-buying easy.

You will never miss. the small weekly deposits, and
on Dercem.ber 15, 1918, you will have $12, $24, $48 or
$96 with interest, according to which plan you select.

THIS IDEA IS POPULAR BACK EAST

Stop in at once and let us explain this plan in detail.
Or drop us a card and we will mail you an explanatory
letter. Better do this today.

Bishop &

Savings Department

Company

War Bonds

| BRITISH, FRENCH and
" CANADIAN WAR 1IS.
SUES are now selling at
prices to yield from 5!4
to 18 per cent.

Bishop Trust |
Co., Ltd.

—
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\rBank t;f__—'ll

N\

. BREWER & 0.

(LIMITED)

SUGAR FACTORS
COMMISSION MERCHANTS
SHIPPING AND INSURANCE

AGENTS

FORT ST, HONOLULU, T. H,

List of Officers and Directors:
President

E
G
...Vice-President and Manager
R. IVERS
...Vice-President and Secretary
A. GARTLEY Vice-President
E Treasurer
Director

Director
............ ..« Auditor

Honolulu
Ltd.

Fort Street. near Queen

Transacts a General

Business.

Banking

Invites your account and guaran-
tees safe and efficient service.
Exchange, Letters of Uredit and
Travelers’ Checks issued on
principal points.

Cable Transfers

Alexander &
Baldwin

Limited

Sugar Factors
Commission Merchants
and Insurance Agents

Agents for
Hawallan Commercial & Sugar
Company.

Hailku Sugar Company.

Pala Plantation Company.
Maul Agricultural Company.
Hawailan Sugar Company.
Kahulul Railroad Company.
McBryde Sugar Company.
Kahuku Plantation Co.
Kaual Fruit & Land Co., Ltd.
Honolua Ranch.

P. H. BURNETTE
79 Merchant St. Phone 1846
NOTARY PUBLIC
Commissioner of Deeds
California and New York
Draws: Wills, Deeds, Mortgages and
zll Legal Decuments

THE YOKOHAMA SPECIE BANK,
LIMITED.

Capital subscribed...yen 40,000,000

Capital paid up yen 30,000,000

Reserve funds yen 22,100,000
8. AWOKI, Local Manager.

Join Qur

XMAS SAVING

Club, starting January 7, 1918,
BISHOP & CO.—Savings Dept.

E. C. PETERS
210 McCandiess Bldg.
Honolulu, T, H.
Stocks, Bonds, Securities, Loans
Negotiated, Truet Estates Managed

Insurance

B. F. DILLINGHAM CO., LTD,
PHONE 49015

Flire, Life, Accident, Compensation
SBURETY BONDS

Money to Loan

| HOME INSURANCE COMPANY OF
! HAWAII, LIMITED
| B18 Fort Btreet Telephone 3529

" J.F. MORGAN C0., LTD.

S8TOCK BROKERS
Information Furnished and Loans

ade
Merchint Gtr&t—lur Building
Phone 1572

FOR RENT

Electricity, gas, screens in all housea
Fine new 3-bedroom house, $30.

Neat furnished cottage for two, $18.

| For loan on mortgage, $10,000,

J. H. SCHNACK

824 Kaahumanu 8t. Tel. 8247 or 3637

—-
—

HAWAIIAN TRUST CO., Ltd.

Stocks and Bonds

Real Estate

Insurance

Safe Deposit Vaults

Authorized by law to act as Trustees, Execu-
. tors, Administrators and Guardians

CALL UPON

CASTLE & COOKE, Limited

General Insurance Agents

Fort and Merchant Streets

Life, Fire, Marine,
Automobile, Tourists’
Baggage or Accident
Insurance,

v

8%

R T

Just received and can be had for the asking,

“WAR TAX”

A synopsis of the War Tax
with accurate tables and concrete
examples of its application to
individuals, partnerships,
corporations, joint-stock
- COmpanies, insurance

-3 sompanies, etc,

Bank of Hawaii, Ltd.

Cor. Fort and Merchant Sts.

Ask the

L]

e — ————
——— et —a

for a copy.
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